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'LVFORVXUHYV

6SHFLDO 1RWH 5HJDUGLQJ )RUZDUG /RRNLQJ 6WDWHPHQWYV

6RPH LQIRUPDWLRQ LQFOXGHG LQ WKLV SUHVHQWDWLRQ PD\ FRQWDLQ IRUZDUG ORRNLQJ VWDWHPHQW

( Rl WKH 6HFXULWLHV ([FKDQJH $FW RI 7KHVH VWDWHPHQWY FDQ VRPHWLPHY EH LGHQWLILHG E\
UHVWLPDWH U UH[SHFWU RU ULQWHQGU DQG VLPLODU H[SUHVVLRQV 6XFK IRUZDUG ORRNLQJ LQIRUPD\
DQWLFLSDWHG UHVXOWV LQ WKH IXWXUH DQG DFFRUGLQJO\ VXFK UHVXOWV PD\ GLIIHU PDWHULDOO\ |
ORKHJDQ 7ULEDO *DPLQJ $XWKRULW\ UORKHJDQU ,QIRUPDWLRQ FRQFHUQLQJ SRWHQWLDO IDFWRUV WK
YRUP . IRU WKH ILVFDO \HDU HQGHG 6HSWHPEHU DV ZHOO DV LQ ORKHJDQxV RWKHU UHSRUWYV
DYDLODEOH RQ LWV ZHEVLWH $Q\ IRUZDUG ORRNLQJ VWDWHPHQWY LQFOXGHG LQ WKLV SUHVHQWDWLR
DQ\ REOLJDWLRQ WR XSGDWH RU VXSSOHPHQW DQ\ IRUZDUG ORRNLQJ VWDWHPHQWY WR UHIOHFW VXEVF
HYHQWY ZLOO EH DFKLHYHG RU ZLOO RFFXU

$GMXVWHG (%,7'$ ([SODQDWLRQ

7KLV SUHVHQWDWLRQ LQFOXGHV $GMXVWHG (%,7'$ DQG RWKHU QRQ *$$3 ILQDQFLDO PHDVXUHV 7KH QI
VLPLODU PHDVXUHV XVHG E\ RWKHU FRPSDQLHV LQ ORKHJDQ V LQGXVWU\ DV RWKHU FRPSDQLHV PD\ ¢
KHUHLQ DUH QRW PHDVXUHPHQWY RI ILQDQFLDO SHUIRUPDQFH XQGHU *$$3 DQG VKRXOG QRW EH FRQ)\
ORKHJDQ V ILQDQFLDO UHVXOWYV LQ DFFRUGDQFH ZLWK *$$3 ORKHJDQ GRHV QRW FRQVLGHU WKHVH Q
LQIRUPDWLRQ SURYLGHG E\ *$$3 ILQDQFLDO UHVXOWV
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AXDUWHUO\ +LJKO




4 Y< B6XPPDU\
éRQWLQXHG MNURQJZSHUbWLRQV

a 0 &RQVROLGDWHG $GMXVWBERBH7'HDQG QHW
4 7KLUG KLJKHVW TXDUWHUO\ &RQVROLGDWHG $GMXVWHG (%,7'$ LQ FRPSDQ\ KL
GDWH
4 7KH &RQVROLGDWHG $GMXVWHG Z®V/' EDVLV IDYRL FREBUHG ZLWK RXU SWHKLRZDUW
ILVEDO DEBVLV XROUQWRUFRPGPBUHG ZLWK WKH SULRU \HDU SHULRG
4 8RQVROLGDWHG QHFRUHEVYKW@XHY IURP WKH SULRU \HDU SHULRG
24 8RQVROLGDWHG $G G MNVFWHIIEV {6, URP WKH SULRU \HDU SHULRG

SURSHUW\ +LJKOLJKWYV

4 ORKHJDQ 6XQ
a 0 SGMXVWHG (%, 7L BRBHQ HW
4 7KH $GMXVWHG (%,7'$ PIXDM QEDIVLY SRYRWIFROBDUHG ZLWK RXUWKURK@PIWHU RI
DQG EDVLV XRUQWRUFRPSGBUHG ZLWK WKH SULRU \HDU SHULRG
4 *DPLQJ UHYHQXHV GHFURI®WK3 SULRU \HDU SHULRG SULPDULO\ GXH WR ORZHU
4 1RQ JDPLQJ ULQFUF IURP WKH SULRU \HDU SHULRG SULPDULO\ GULYHQ E\ If
UHYHQXHV

4 ORKHJDQ 3HQQV\OYDQLD
a 0 SGMXVWHG (%, 7L BRBHQ HOW
4 7KH $GMXVWHG (%,7'$ PZODM. ERVLV XRUQWRUFRPGBUHG ZLWK RXUWKURK@PIWHU R
DQG EDVLV XRUQWRUFRPGBHUHG ZLWK WKH SULRU \HDU SHULRG
4 *DPLQJ UHYHQXHV GHFURI®WK3 SULRU \HDU SHULRG SULPDULO\ GXH WR ORZHU
4 1RQ JDPLQJ ULQFUF IURP WKH SULRU \HDU SHULRG SULPDULO\ GULYHQ E\ V




)< 6XPPDU\

alLDJDUD 5HVRUWYV
a 0 $GMXVWHG (%,7LQFF R ow
a 7KH $GMXVWHG (%,71 ZD EDVLV IDYRUFRRBUHG ZLWK RXU SWKLRXDBUWHU
DQ EDVLVY XQIDYR FRPSDUHG ZLWK WKH SULRU \HDU SHULRG

a*DPLQJ UHYHQXHYV IFURHDWHKGE SULRU \HDU SHULRG GXH WR ORZHU VORW
EHQHILWHG IURP IDYRUDEOH WDEOH JDPHV KROG SHUFHQWDJH

alRQ JDPLQJ ULQFULF IURP WKH SULRUSVWHIPO SHOLRGLYHQ E\ WKH FRQW
DPHQLWLHY LQFOXGLQJ DV D UHVXOW RI WKH UHFHQWO\ RSHQHG 2/* 6 WD

'LIJLWDO +LJKOLJKWYV

a 0 $GMXVWHG (%,7L% BRBHQ HW

4 1HW UHYHQXHV LOFRWDVHGRP WKH SULRU \HDU SHULRG

4 2SHUDWLQJ UHVXOWY ZHUH GULYHQ E\ VWURQJ JURZWK LQ RXU &RQQHFW
LQ 2QWDULR

4,0 WKH SULRU \HDU SHULRG ORKHJDQ 'LJLWDO &RQQHFWLFXW EHQHILWHG
IURP RXU GLJLWDO JDPLQJ SDUWQHU ZKLFK LPSDFWHG QHW UHYHQXHV D(




)< JLODQFLDO +LJKOLJKWYV

7KUHH ORQWKYV (QGHG -XQH
LQ WKRXVDQGYV &KDQJH &KDQJH
1HW 5HYHQXHV
ORKHJDQ 6XQ
ORKHJDQ 3HQQV\OYDQLD
1LDJDUD 5HVRUWYV
ORKHJDQ 'LJLWDO
ODQDJHPHQW GHYHORSPHQW RWKHU
$00 RWKHU
&RUSRUDWH ,QWHU 6HJPHQW

1HW ,QFRPH
ORKHJDQ 6XQ
ORKHJDQ 3HQQV\OYDQLD
1LDJDUD 5HVRUWYV
ORKHJDQ 'LJLWDO
ODQDJHPHQW GHYHORSPHQW RWKHU
$00 RWKHU
&RUSRUDWH ,QWHU 6HJPHQW

$GMXVWHG (%,7'$
ORKHJDQ 6XQ
ORKHJDQ 3HQQV\OYDQLD
1LDJDUD 5HVRUWYV
ORKHJDQ 'LJLWDO
ODQDJHPHQW GHYHORSPHQW RWKHU
$00 RWKHU
&RUSRUDWH ,QWHU 6HJPHQW

0DUJLQ
,QFOXGHYV ORKHJDQ &DVLQR /DV 9HJDV




4 )< 2SHUDWLQJ OHWULFV
ORKHJDQ 6X0Q

7KUHH ORQWKY (QGHG -XQH
LQ WKRXVDQGV &KDQJH &KDQJH
1HW 60RW :LQ

1HW 7DEOH :LQ

+RWHO 2FFXSDQF\

+RWHO $'5

ORKHJDQ 3HQQV\OYDQLD
7KUHH ORQWKV (QGHG -XQH
LQ WKRXVDQGYV &KDQJH &KDQJH

1HW 60RW :LQ
1HW 7DEOH :LQ

+RWHO 2FFXSDQF\
+RWHO $'5



4 )< &SDSLWDOL]J]DWLRQ /LTXLGLW\ &DSLW
D &DSLWDOL]DWLRQ 6XPPDU\ : ILTXLGLW\

LQ WKRXVDQGYV &RXSRQ 6SUHDG ODWXULW\ LQ WKRXVDQGYV
6HQLRU 6HFXUHG &UHGLW )DFLOLW\ 5H6YROYHU
/[LQH RI &UHGLW 6

OHQLRU GHFXUHG 1RWH_ 6HQLRU 6HFXUHG &UHGLW )DFLOLW\ &H
9LUJLQ +RWHOV /DV 9HJDV )LQDQFH /HDVH

&RQVROLGDWHG &DVK &DVK (TXLYDO

7TRWDO 5HVWULFWHG *URXS 6HFXUHG "HEW

&RPPLWWHG /HWWHUV RI &UHGLW

6HQLRU 8QVHFXUHG 1RWHYV

&DSLWDO ([SHQGLWXUH
%,$ /IRDQV

LQ WKRXVDQGV 4
ORKHJDQ 6XQ

ORKHJDQ 3HQQV\OYDQLD
$00 RWKHU

&RUSRUDWH

7JRWDO 5HVWULFWHG *URXS

1LDJDUD &UHGLW )DFLOLW\

1LDJDUD )LQDQFH /HDVHYV

.RUHD &UHGLW )DFLOLW\ 7UDQFKH % JORDWLQJ 1LDJDUD 5HVRUWYV
ODQDIJHPHQW GHYHORSPHQW DQG RW
7TRWDO

.RUHD &RQYHUWLEOH %RQGV

5HYROYLQJ FUHGLW FRPPLWPHQWV RI PLOOLRQ VWHSSLQJ GRZQ WR PLOOLRQ LQ $SULO
(ITHFWLYH -X0\ RXU PLOOLRQ UHYROYLQJ FUHGLW IDFLOLW\ ZDV WHUPLQDWHG $00 DPRXQWV RXWVWDQGLQJ XQGt

7KH 1LDJDUD FUHGLW IDFLOLW\ ZDV UHILQDQFHG RQ $XJXVW DQG PDWXULW\ ZDV HIWHQGHG WR $XJIXVW 2Q -XO0\
WKH ORDQ WR D HTXLW\ RZQHUVKLS LQ 0*( 1LDJDUD (QWHUWDLQPHQW ,QF

,QFOXVLYH RI OHWWHUV RI FUHGLW ZKLFK UHGXFH ERUURZLQJ DYDLODELOLW\ 1LDJDUD 5HVRUWY KDG PLOOLRQ RI ERUL



ORKHJDQ ,163,5( 8SG




ORKHJDQ 163 5( SSGDWH

7KH SURSHUW\ ZLOO LQFOXGH
4 7KUHH KRWHO WRZHUV WRWDOLQJ KRWHO URRPV
VHDW DUHQD DQG FRQYHQWLRQ VSDFH
$ IRUHLJQHUV RQO\ FDVLQR
'LQLQJ UHWDLO HQWHUWDLQPHQW RSWLRQV D \HDU URXQG LQG
3URSHUW\ ZLOO EH FRPSDUDEOH LQ VL]H DQG VFDOH WR ORKHJDC(
PXOWL SKDVH GIYHOPFRHYW R

&SRQVWUXFWLRQ LV SURJUHVVLQJ
a 3URMHFW FRPSOHWLRQ ZDV DSSUR[LPDWHO\ DW WKH HQG RI -X
a &RQVWUXFWLRQ SURJUHVYV LV WUDFNLQJ WR SODAQ
a 3URFXUHPHQW RI PDMRU WUDGHY DQG ORQJ OHDG LWHPV LV F
a 3URSHUW\ RSHQLQJ LV VWLOO RQ SDFH IRU FDOHQGDU 4



ORKHJDQ ,163,5( 2YHUYLHZ




ORKHJDQ ,163,5( &RQVWUXFWLRQ 3URJUHVYV




ORKHJDQ ,163,5( &RQVWUXFWLRQ 3URJUHVYV




ORKHJDQ ,163,5( &RQVWUXFWLRQ 3URJUHVYV




ORKHJDQ ,163,5( &RQVWUXFWLRQ 3URJUHVYV




ORKHJDQ ,163,5( &RQVWUXFWLRQ 3URJUHVYV




ORKHJDQ ,163,5( &RQVWUXFWLRQ 3URJUHVYV




'LJLWDO *DPLQJ




ORKHJDQ 'LIJLWDO &RQQHFWLFXW




ORKHJDQ 'LJLWDO 2QWDULR







ORKHJDQ DQG 6RORYLHY *URXS 3DUWQHUVKL




(QOYLURQPHQWDO 6F

*RYHUQDQFH




(QYLURQPHQWDO 6RFLDO DQG *RYHUQDQFH




6XSSOHPHQWDO 3URS




ORKHJDQ 6XQ 4XDUWHUO\ +LJKOLJKWYV

7KUHH ORQWKVY (QGHG -XQH
LQ WKRXVDQGV &KDQJH &KDQJH

I1HW S5HYHQXHYV

*DPLQJ

YRRG DQG EHYHUDJH

+RWHO

S5HWDLO HQWHUWDLQPHQW DQG RWKHU
7TRWDO 1HW 5HYHQXHV

2SHUDWLQJ ([SHQVHV

*DPLQJ

JRRG DQG EHYHUDJH

+RWHO

5HWDLO HQWHUWDLQPHQW DQG RWKHU
$GYHUWLVLQJ JHQHUDO DQG DGPLQ
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
2WKHU QHW

7TRWDO 2SHUDWLQJ ([SHQVHYV

,QFRPH IURP 2SHUDWLRQV

$GMXVWHG (%,7'$
$GMXVWHG (%,7'$ ODUJLQ



ORKHJDQ 3HQQV\OYDQLD 4XDUWHUO\ +LJKO

7TKUHH ORQWKY (QGHG -XQH

LQ WKRXVDQGYV &KDQJH &KDQJH
I1HW 5HYHQXHYV
*DPLQJ
JRRG DQG EHYHUDJH
+RWHO
5HWDLO HQWHUWDLQPHQW DQG RWKHU
7TRWDO 1HW 5HYHQXHYV

2SHUDWLQJ ([SHQVHYV

*DPLQJ

JRRG DQG EHYHUDJH

+RWHO

5HWDLO HQWHUWDLQPHQW DQG RWKHU
$GYHUWLVLQJ JHQHUDO DQG DGPLQ
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
2WKHU QHW
7TRWDO 2SHUDWLQJ ([SHQVHYV

,QFRPH IURP 2SHUDWLRQV

$GCGMXVWHG (%,7'$
$GMXVWHG (%,7'$ ODUJLQ



1LDJDUD 5 HVRUWY 4XDUWHUO\ +LJKOLJKWYV

7KUHH ORQWKVY (QGHG -XQH
LQ WKRXVDQGV &KDQJH &KDQJH

I1HW 5 HYHQXHYV

*DPLQJ

JRRG DQG EHYHUDJH

+RWHO

S HWDLO HQWHUWDLQPHQW DQG RWKHU
7TRWDO 1HW 5HYHQXHV

2SHUDWLQJ ([SHQVHYV

*DPLQJ

JRRG DQG EHYHUDJH

+RWHO

5HWDLO HQWHUWDLQPHQW DQG RWKHU
$GYHUWLVLQJ JHQHUDO DQG DGPLQ
'HSUHFLDWLRQ DQG DPRUWL]DWLRQ
2WKHU QHW

7RWDO 2SHUDWLQJ ([SHQVHYV

,QFRPH /RVV IURP 2SHUDWLRQV

$GMXVWHG (%,7'$
$GMXVWHG (%,7'$ ODUJLQ




ORKHJDQ &DVLQR /DV 9HJDYV AXDUWHUO\ +L.
7KUHH ORQWKYV (QGHG -XQH
LQ WKRXVDQGYV &KDQJH &KDQJH
*DPLQJ

SHWDLO HQWHUWDLQPHQW DQG RWKHU

*DPLQJ
$GYHUWLVLQJ JHQHUDO DQG DGPLQ

2ZWKHU QHW

/IRVV IURP 2SHUDWLRQV




6XSSOHPHQWDO ,QIR




ORKHJDQ (QWLWLHYV




SHFRQFLOLDWLRQ RI 1RQ *$$3 JLQODQFLDO 0

7KUHH ORQWKVY (OGHG -XOH
ODQDJHPHQW
ORKHJDQ 1LDJDUD ORKHJDQGHYHORSPHQW

LQ WKRXVDQGYV ORKHJDQ BMQQV\OYDEHWRUWY 'LILWDODQG RWKISQO RWKERUSRUDMWHPLQDWLRIMWRO
1HW LQFRPH ORVV DWWULEXWDE
 QFRPH ORVV DWWULEXWDEOH W
,QFRPH WD[ SURYLVLROQ
 QWHUHVW LQFRPH
 QWHUHVW H[SHQVH QHW
JRVV RQ PRGLILFDWLRQ DQG HDUC
*DLQ RQ IDLU YDOXH DGMXVWPHQ'
2WKHU QHW
,QFRPH ORVV IURP RSHUDWLRQYV
$GMXVWHG (%,7'$ DWWULEXWDEO}
'HSUHFLDWLRQ DQG DPRUWL]DWLF
2WKHU QHW

+
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+ H+ + 1+
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H+ I+ -+

$GCGMXVWHG (%,7'$

7KUHH ORQWKY (QOGHG -XOQH
ODQDJHPHQW
ORKHJDQ 1LDJDUD ORKHJDQGHYHORSPHQW

LQ WKRXVDQGYV ORKHJDQ BMQQV\OYDEHWRUWY ' 'LILWDODQG RWKIKOO RWKEBRUSRUDWHP L QD WLRRDARO
1HW LQFRPH ORVV DWWULEXWDE
,QFRPH ORVV DWWULEXWDEOH W +
,QFRPH WD[ SURYLVLRQ
 QWHUHVW LQFRPH
,QWHUHVW H[SHQVH QHW
/IRVV RQ PRGLILFDWLRQ DQG HDUC
*DLQ RQ IDLU YDOXH DGMXVWPHQ'
2WKHU QHW
,QFRPH ORVV IURP RSHUDWLRQYV
$GMXVWHG (%,7'$ DWWULEXWDEO}
'HSUHFLDWLRQ DQG DPRUWL]DWLF
2WKHU QHW
$GMXVWHG (%,7'$
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